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Item 1.01         Entry Into a Material Agreement

EXECUTIVE COMPENSATION

         On February 1, 2006, the Compensation Committee of the Board of
Directors of G-III Apparel Group, Ltd. (the "Company") approved an increase in
the annual salary of Sammy Aaron, Vice Chairman of the Company, from $500,000 to
$600,000, effective as of February 1, 2006. Mr. Aaron also serves as the
President of the Company's Marvin Richards division and is a director of the
Company.
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